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TRUE/FALSE
1. In QuickBooks Online Plus you cannot record an adjustment to the quantity of inventory.
True
2. If you transfer Net income into Capital, on the Balance Sheet, it will show as negative in Retained Earning and a positive in the Net income until the following year.
True
3. If you record the wrong date for an Inventory starting value, you correct the date on the Inventory starting value #START form.
False
4.  An owner’s withdrawal decreases cash and equity.
True
5. You may prepare a budget for locations.
True
6. An Inventory starting value transaction is recorded when you prepare a purchase order for an Inventory item.
False
7. An adjusting entry for depreciation reduces the book value of fixed assets.
False
8. After reconciling a credit card account, you may select the option to write a paycheck now.
True
9. When you have a budget, you cannot purchase office supplies if it is over the budgeted amount.
True
10. When reconciling an account, if the statement amount is correct and your statement does not match it, you change the amount in your original transactions before completing the transactions
False
MULTIPLE CHOICE
11. To enter your initial budget figure, you may___.
C.  Copy amounts from This Fiscal Year or last Fiscal Year
12. The__report compares your budgeted income and expenses to the actual costs.
B.  Profit and Loss
13. If adjusting entry to transfer Net income and Retained Earning into owner's capital account is made before the end of the year, the balance sheet shows___.
C.  Both Net Income and Retained Earnings
14. You record adjusting entries for prepaid expenses and depreciation when using__ Basis accounting.
B   Accrual
15. You may access the Inventory Quantity Adjustments form by __and clicking__.
C.  Clicking the down-list arrow in the item’s Action column in the product and service list, Adjust quantity
16. To see the Inventory Starting Value transaction, you prepare__ report.
C.  Inventory Valuation Detail
17. If you create a budget with the location, prior entries are classified as__.
D.  Unbudgeted
18. After editing an invoice in a closed period, you record the change in income by editing the adjusting entry__.
A. For the closing date
19. If Inventory were damaged, you would adjust the__
B. Item in the journal entry
20. Opening Balance for Inventory Items that were added without preparing a purchase order or bill are entered into__.
A. Opening Balance Equity
FILL-IN
21. The Account  Category Type for Inventory Shrinkage is an Expense account
22. In Quick Book Online Plus you may create a budget that tracks amount in Income and Expense accounts.
23. To correct an error in an Inventory item’s opening balance, you record an adjustment to the Opening Balance entries
24. You may reconcile all Ledger, Cash, and Bank accounts
25. In Your Name’s Beach Barkers, the entry to transfer Net Income to Capital is made by debiting Asset accounts and crediting capital accounts
COMPUTER ASSIGNMENT
26. When you edited Invoice 1044 to Sandi Egkan in the additional transactions section, did income increase or decrease?
The income decreased
27. Prepare an Inventory Valuation Summary report to determine the value of Collars after the Quantity Adjustment what the quantity on February 28, 2017? What is the value?
Asset value is $6400.00
28. On what screen do you enter the closing date?
Closing date is entered on the last screen
29. What was the total amount of owner withdrawals for February?
The total amount of owner withdrawals were $31754.50.
30. What is the amount of Total Asset in the Balance Sheet for 2017 prepared after all closing entries and adjustments?
A total asset in the balance sheet for 2017 is $554.87
31. What was the amount of adjusting entries for Cleaning Supplies in February?
The amount of adjusting entries for cleaning supplies in February was $295.00.
32. What was the number of Depreciation Expenses recorded in the compound adjusting entry for office Equipment and Vehicles?
Depreciation expenses recorded in the compound adjusting entry for office equipment and the vehicle was $231.47
33. Refer to the Visa Reconciliation report ending February 28, 2017, what is the total amount of Charges and Cash advances Cleared?
The total amount of charges and cash advances cleared was $66425.32.
34. Prepare a Journal report for February 27-28, 2017 what is the total for Journal?
The total for Journal report is $ 2584.25.
35. Refer to or prepare a Budget vs. Actual reports for the end of chapter .what was budgeted amount for the Total Net Income for February 2017? What was the Actual amount for the Total Net Income for February 2017?
The budgeted amount for the Total Net Income for February 2017 was $64,482.00 while the actual amount for the Total Net Income for February was $5,304.60.


















































